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Value Redefined

Combined Financial Results

Combined Revenue (TL mn)*

24.289

11.964

9.307

Q2 2023 Q2 2024 1H 2023 1H 2024
Power Gen. B Power Dist&Retail Construction M Land Dev. M Industrial M Holding H Tourism Agriculture
2 | Alarko Q2 2024 Earnings Presentation e The figures represent the combined fiqures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied,

* All figures are carried to current period
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Value Redefined

Combined Financial Results

Combined EBITDA (TL mn)*

8.665

4.453

2.265
Q2 2023 Q2 2024 1H 2023 1H 2024
Power Gen. W Power Dist&Retail Construction M Land Dev. M Industrial M Holding W Tourism Agriculture
3 | Alarko Q2 2024 Earnings Presentation * The figures represent the combined fiqures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied

* All figures are carried to current period
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Value Redefined

Combined Financial Results

Combined Net Profit (TL mn)*

3.081

3.822

161 -1.221

Q2 2023 Q2 2024 1H 2023 1H 2024
Power Gen. B Power Dist&Retail B Construction M Land Dev. M Industrial B Holding M Tourism M Agriculture
4 | Alarko Q2 2024 Investor Presentation e The figures represent the combined fiqures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied

* All figures are carried to current period
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Value Redefined

Power Generation Operations in the Quarter

4.,120.947 4.129.056
) . . 7.167
Net Power Generation (KWh) Revenue (TL mn)
1.742.605 1.549.931 SAibE,
2.855
. 1.222
Q22023 Q22024 1H 2023 1H 2024 .
Q2 2023 Q22024 1H 2023 1H 2024
M Cenal ™ Karakuz HES H Gonen HES Solar
EBITDA (TL mn)* T Net Profit (TL mn)*
2.389
1.996
2.906
1.844
558
] i ]
Q2 2023 Q22024 1H 2023 1H 2024 325
5 | Alarko Q2 2024 Earnings Presentation Q2 2023 Q2 2024 1H 2023 1H 2024

e The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied
* All figures are carried to current period
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Value Redefined

Power Distribution & Retail Operations in the Quarter EBITDA (TL mn)’ 3.090

1.810

Revenue (TL mn)* at

726
10.214
Q2 2023 Q2 2024 1H 2023 1H 2024
7.905
Net Profit (TL mn)* 1.569
5.468 989
281
Q2 2023 1H 2023
-788

Q2 2023 Q2 2024 1H 2023 1H 2024

-1.693
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*  The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied

* All figures are carried to current period
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Value Redefined

Construction Operations in the Quarter EBITDA (TL mn)’
273 277
Revenue (TL mn)*
Q2 2024 1H 2023 1H 2024
4.478 -186
-377
3.135
Net Profit (TL mn)*
16
I
s Q2 2024 1H 2023 -
-76
1571
Q22023 Q22024 1H 2023 1H 2024
-590 o
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e The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied
* All figures are carried to current period
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Value Redefined

Land Development Operations in the Quarter

Revenue (TL mn)*

51
48

24

Q2 2023 Q2 2024 1H 2023 1H 2024
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EBITDA (TL mn)*
485
415
155
10
I
Q22023 Q2 2024 1H 2023 1H 2024
Net Profit (TL mn)*
303
106
Q2 2023 . 1H 2023
-84
-141

*  The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied
* All figures are carried to current period
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Value Redefined

Industry Operations in the Quarter EBITDA (TL mn)’ .
Revenue (TL mn)* =Y
1.711
12
a4
— [
Q2 2023 Q2 2024 1H 2023 1H 2024
1.167
Net Profit (TL mn)*
747
Q2 2023 1H 2023
556
-43
-57 -58
Q2 2023 Q2 2024 1H 2023 1H 2024
-115
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*  The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied

* All figures are carried to current period
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Value Redefined

Tourism Operations in the Quarter EBITDA (TL mn)’
160 155
Revenue (TL mn)*
74
553 45
547
Q2 2023 Q2 2024 1H 2023 1H 2024
530
Net Profit (TL mn)*
516 238
120
103
Q2 2023 Q2 2024 1H 2023 1H 2024
-73
Q2 2023 Q2 2024 1H 2023 1H 2024
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*  The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied

* All figures are carried to current period
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Value Redefined

Agriculture Operations in the Quarter EBITDA (TL mn)’ “
Revenue (TL mn)* -
-7
-18
307
-39
Q2 2023 Q2 2024 1H 2023 1H 2024
i Net Profit (TL mn) >
287
42 42
Q2 2023 Q2 2024 1H 2023 1H 2024
—— [ |
. -20
Q2 2023 Q2 2024 1H 2023 1H 2024
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e The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied

* All figures are carried to current period
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Value Redefined

Combined & Consolidated Financial Results...

Q2 2024
Revenue 9.307
EBITDA 2.265
EBITDA Margin 24%
Net Profit 161

Q2 2023
11.964

4.453
37%
3.081

Combined P&L (TL mn)*

Change
(22%)
(49%)

e The figures represent the combined figures with considering Alarko’s stake in JV’s after eliminations, TAS-29 Applied

* All figures are carried to current period

(TL mn)

Revenue
EBITDA
EBITDA Margin
Net Profit

** Financial Indicators After TAS-29 Application, all figures are carried to current period
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Consolidated P&L (TL mn) **
H1 2024
4.098

696
17%
(1.221)

1H 2024
17.118

4.220
25%
(1.221)

H1 2023
5.568

2.920
52%
3.822

1H 2023
24.289

8.665
36%
3.822

Change
(26%)
(76%)

Change
(30%)
(51%)



Disclaimer

Alarko Holding A.S. (the“Company”) has prepared this presentation (the “Presentation”) in order to provide investors with general information about the Company. The contents of this
Presentation is based on public information and on data provided by the Company’s management. Neither the Company nor any of its directors, managers or employees nor any other

person shall have any liability whatsoever for any loss arising from use of this presentation.

This Presentation does not constitute an offer or invitation to purchase the securities of the Company. Investors and prospective investors interested in the securities of the Company are
required to conduct their own independent investigations and appraisal of the business, financial condition of the Company and the nature of its securities. Except for the historical
information contained herein, the statements made in this Presentation with respect to the Company’s plans, strategies, beliefs and other prospective matters are forward-looking

statements that involve risk and uncertainty that are not under the Company’s control which may cause actual results to differ materially from those anticipated.

Except where otherwise indicated, this Presentation speaks as of the date hereof. We undertake no duty to update or revise any forward-looking statements, whether as a result of new

information, future events or otherwise.
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